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Logos, Nigerio, Morch 9,2023.

RE:cANcELtATloN oF TF,E PRoPos.ED FONUS 9F 3 NEW SJTABES F.oR. EYERY 2

SHARES HELD

We refer to the corporote oction onnouncement doted Februory 28, 2023 in
reference to the proposed bonus of 3 new shores for every 2 shores held.

At the 62nd Annuol Generol Meeting of Nigerion Enomelwore PLC (ihe
Compony) duly held ond convened of Olokun Holl, Logos Airport Hotel,
Awolowo Woy, lkejo Logos on Thursdoy November 10, 2022 of I I om, two of the
resolutions duly possed were "Thot the compony be qnd is hereby outhorized to
convert the debt owed to l.Feng Compony Limited to the tune of
N214,761,145.76 inlo 42,952,229 ordinory shores of the compony ond ihot the
compony be ond is hereby outhorized to ollot ond issue bonus shores to its

shoreholders on the bosis of one (1) new shore for every one (1) shore held by o
Shoreholder".

The obove resoluiions were in the respect to deoling with the unolloted Shores
of the compony before the deodline of 3lst December, 2022.

However, the shore conversion ond bonus issuonce tronsoctions were declined
by the Securities ond Exchonge Commission (SEC) thereby offeciing the
conclusion of the tronsoctions.

In the light of the foregoing, the Boord of Directors decided to volidote ihe
previous bonus issuonce tronsoction to the shoreholders occordingly ond,
therefore proposed ihe issuonce of o bonus of 3 new shores for every 2 shores
held.

Nevertheless, upon o coreful deliberotion ond thorough review of the obove-
mentioned proposol, the Boord of Directors hove considered it obsolutely
necessory ond deem it fit to concel the proposed shore bonus of 3 new shqres
for every 2 shqred held.



ln view of the obove, Nigerion Enomelwore Plc nereOy onnounces the

concellotion of the proposed bonus of 3 new shores for every 2 shores held'

We opologize for the inconvenience ond oppreciote your understonding'

Thonk you.

For: NIGERIAN ENAMETWARE PtC

Oyetolobluwofemi


